European Union Vocabulary 
	       
	

	1. treaty
	agreement entered into by sovereign states, who can legally pull out

	2. subsidiarity
	principle that the EU should only act in areas in which policy goals cannot be achieved by national or subnational governments and are more likely to be reached at the supranational level; devolve decision making to the lowest appropriate level

	3. democratic deficit
	lack of intensive public involvement in the EU

	4. broadening
	support for expanding EU membership

	5. deepening
	expansion of the EU's powers

	6. codecision
	Cooperation procedure established by the Single European Act which gave the European Parliament more influence in legislation. Requires the Council and Commission to consult Parliament when new initiatives are proposed.

	7. qualified majority voting
	the EU voting system in which the Council of Ministers does not have to reach unanimous decisions on most issues (other than admission of new members or radically new policy initiatives)

	8. three pillars
	informal term denoting  the main areas in which the EU has worked since the Maastricht Treaty: [1] trade and other economic matters; [2]cooperation in justice and home affairs (JHA) and [3] Common Foreign and Security Policy (CFSP)

	9. unanimity principle
	formerly required for all decisions in the EU, now only for major new policies

	10. European Economic Community (EEC)
	the precursor of the EU

	11. Common Market
	colloquial name used to describe the EU, especially in its early years

	12. European Community (EC)
	adopted in 1965 once the functions of the EEC were expanded beyond economics

	13. Maastricht Treaty
	created the EU and the EMU, signed in 1992

	14. European Investment Bank
	Lends money for investment projects of European interest, especially for underdeveloped regions. Finances transportation projects, environmental initiatives and invests in small businesses/ job development.

	15. European Central Bank
	In charge of the single currency (euro), independently manages European monetary policy. Concerned with interest rates, price stability, inflation, and other issues that potentially affect the European economy. Works in close cooperation with the national central banks of the EU countries.

	16. European Commission
	the executive of the EU; initiates most new programs, responsible for implementation (but responsibility for making most important decisions lies with the Council of Ministers) - represents the growing supranational side of the EU

	17. Council of Ministers
	foreign ministers, finance ministers and PMs of member states, central to the EU's legislative process; proposals initiated by the Commission don't become law until they are approved by the Council - represents the continuing power of the member states

	18. European Parliament
	the EU's legislature; MEPs elected directly by people of respective countries; does not have a great deal of legislative power, decisions can be overridden by Council

	19. European Court of Justice
	The EU's judicial body, with sweeping powers. Settles disputes over interpretation of EU treaties and legislation. Consists of one independent judge from each member country.

	20. Court of Auditors
	independent EU institution which supervises how EU funds are spent, insures that EU money is spent legally, economically and for the intended purpose

	21. European Economic and Social Committee
	Advisory body that represents all of the mosti mportant interest groups in the EU (employers, trade unions, consumers, etc.). Must give its opinion on important aspects of new EU initiatives. Represents involvement of civil society in EU political life.

	22. Committee of the Regions
	222-member committee representing  local/regional interests. Provides a forum for the EU to consult local authorities before making decisions in fields such as education, health, employment or transportation.

	23. European Ombudsman
	The intermediary between the citizen and the EU. Investigates complaints from EU citizens, businesses, institutions and anyone residing in an EU country. Can make recommendations to European Parliament or other EU institutions. Elected by the European Parliament for 5-year term. Does not accept or request instructions from any government or organization.

	24. Single internal market
	The EU's most significant achievement, brought about the removal of tariffs and other barriers to trade. Accomplished over a period of ten years by the Treaty of Rome and the Single European Act.

	25. Common Agricultural Policy
	the EU's agricultural policy, blamed for many of its economic problems and likely to be changed as it adds new members

	26. European Constitution
	Treaty signed in 2004 establishing a European Constitution, intended to replace overlapping treaties and streamline decision making. After being rejected by voters in some member countries, the Lisbon Treaty was signed in 2007 in place of the Constitution, containing substantially the same goals.

	27. Lisbon Treaty
	Signed by 27 members in 2007, intended to strengthen the role of the European Parliament, increase involvement of national parliaments, create a permanent EU president, and enhance accountability of the EU to citizens in member  countries. Finally ratified in November, 2009.

	28. crisis management
	at the core of the development of common security and defense of EU members, envisions the ability to rapidly (within 60 days) deploy up to 60,000 troops (sustainable for at least one year) to respond to humanitarian, rescue and peacekeeping tasks.

	
	

	29. euroskepticism
	Opposition to expansion of the EU's power and influence. In the 1990s, stagnation and resistance to the EU in general and to ratification of the Maastricht Treaty specifically since the EU began to appear to be an expensive and ineffective organization; see also eurosclerosis

	30. free movement 
	Policy regarding visas, asylum, and immigration for European Union citizens and non-EU nationals throughout the Union.

	31. integration
	Pooling of sovereignty, fundamental to the structure of the EU, by which states set up common institutions to which they delegate some sovereignty so that decisions on specific matters of joint interest can be made democratically at the European level

	32. MEPs
	Members of the European Parliament

	33. mixed economy
	Economic system that includes various forms of private, public and governmental control; a mixture of capitalism and socialism. Accepts a degree of private economic freedom intermingled with centralized economic planning and government regulation.

	34. social market economy
	one of 2 competing models of late 20th century capitalism, prevalent in continental Europe. Team oriented, emphasizes cooperation between management and organized labor and provides a stronger economic safety net (health care, day care, pensions, subsidized transportation). Compare USA/Britain model, which places greater emphasis of free enterprise and the market.

	35. devolution
	the process of decentralizing power from national governments; political power is "sent down" to lower levels

	36. supranational system
	an intergovernmental system with its own sovereign powers over member states

	37. euro
	the new European currency, introduced in 1999

	38. European Coal and Steel Community (ECSC)
	One of the precursors of the EU, formed in 1951

	39. Common Foreign and Security Policy (CFSP)
	EU goal of creating a single foreign policy for its member states; one of the three pillars 

	40. Single European Act (SEA)
	Act that created the truly common market in 1992;widened  scope of the EC's powers at the expense of national governments

	41. Treaty of Rome
	created the EEC in 1957; called for common market and an integrated approach to nuclear power

	42. International Monetary Fund
	International agency that provides loans and other forms of assistance to countries with fiscal problems

	43. World Bank
	a major international lending agency for development projects based in Washington

	44. World Trade Organization
	International organization with wide jurisdiction over trade issues; replaced the General Agreement on Tariffs and Trade

	45. nongovernmental organization (NGO)
	a national or international group, independent of any state, that pursues policy objectives and fosters public participation

	
	


